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Real estate rent estimation of restaurant properties based on tacit knowledge sensing
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Previously determining the rent of restaurants properties was based on the tacit knowledge, that is, intuition and
experience gained by experienced salespeople. However, this business custom has problems (e.g., no evidence to the
determined rent). Therefore, the transference of the knowledge and experience from the experienced salespeople
to fresh one, is not effective. To make rent estimation more correctly and efficiently, we build the rent estimation
concept model for restaurants properties. In addition, we discuss about the specific challenges in building the
rent estimation system, that are (1) acquisition and indexing of the tacit knowledge and (2) construction of a rent
estimation model. In this paper, we build rent estimation models based on some machine-learning methods. As
the result of comparing, the case of using Random Forest regression algorithm achieved the highest accuracy that

coefficient of determination was 0.738.
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