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Learning how to select investment projects and capital structure through the use of a business game

P Vi

Hiroshi Takahashi

IR gt

Yasuo Yamashita

S PElE

Takao Terano

RO LR RFBe A B LA ERRE > A 7 AR AR

Department of Computational Intelligence and Systems Science, Tokyo Institute of Technology

S NS NS Y B

Graduate School of Business Administration, Keio University

SR LR ERFPER G B L AR TERIEE > A T AR IL

Department of Computational Intelligence and Systems Science, Tokyo Institute of Technology

While the importance of financial education increases in recent years, the technique for deepening an under-
standing of finance theory is needed. In this research, we analyize learning method of the finance theory about the
investment project selection and capital structure determination using the business game technique. As a result
of analysis, the participant understood the investment project selection method and interesting phenomena — an
understanding progresses about the method of determining the capital structure which raises capital stock value —
were seen. These results show the effectiveness of the business game technique to study of finance theory.
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