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Classification of Causal Sentences Concerning Business Performance of Companies based on
whether Ordinary or Not and Analysis Using the Event Study Method
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We propose a method to classify causal sentences concerning business performance extracted from news paper
articles. Our method classifies an extracted sentence into “ordinary” or “not ordinary.” Furthermore, we analyze
articles including sentences classified based on our method, by using event study method to show how articles
impact stock market. As a result, we observed that articles classified as “ordinary” impact stock market more than

“not ordinary” articles.
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