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In this paper, we define the strategy acquisition problem of market makers (MMs) for quote-driven markets as a
multi-objective optimization problem where the rate of contract in the market is maximized and the absolute value
of MM profit is minimized at the same time. The MM strategy adopted in this paper determines its quotation prices
proportional to its position. This strategy has three system parameters, which are optimized by a multi-objective
real-coded genetic algorithm. We compare the performance of the quote-driven market with the MM obtained by

MORCGA with that of the order-driven market.
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