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Learning Financial Theory through Business Game
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Recently financial education has become more important because financial technology is highly developing and
financial market is growing in importance. In this research, we apply Business Game method to financial education.
Especially we focused on learning of asset allocation. As a result of intensive experiments, we found that (1) players
learned not to take excessive risk through business gaming and (2) they recognize the importance of risk control
by our experiments. These findings indicate that our approach is valid for financial education.

1. [FL®IC

ITHE, &Y R 7 RESh OB K, AR X OFLRAE 4 TE
HA~OBLOREY 2 827 E LT, SRMEE~ORENH
DEEDTND.

—WIZ T 7 ATV ACBWTHRESI N TN DET VL, @E
REAXERHND L ONEL, £E L, BERNREETEI A~
AFEPLT L HDNDRFT W0 E O T & ORBEN R S
nTn5.

VERDZ 7 A4 T ADFEFETIE, HEERIICK 28R
DEEZENERTZE TH 72, P L —F 47y 3a
L—a VK DRERFE 21T 5 LT 0RB b AL
B, ZMEMOBEERZ KRS E5Z ERRETHD L)
RIBEA B - 7=,

Z ORI LAIZETIE, BV R AT — A FELE SR
FIGH UEHERR I A2 RBR 2 2 & TRBIMNICFEE T 2
L, BROSMEW O AEAMEHZ KB L L0 BIEISEWER
352 & &AHBIZ L7z [Greenblat 88]. B YRR — A,
AL Ea—F VAT AEFALEZABSINEO S —LTHY,
Bl ZIE, BEZONETIE, EVRAETVENREANCEE T
HEELLTEVRRFS—ARFHanTE =L

AWFETIE, EPRAT—LDT L—hT—27EZRA, B
IR BB ESDOEEDOFE AT FEERRTHZ L2 HINE
T5.

2. A&

AWFENZ BT D2 AT LORRFER LOEROEITICLERER
B, S KRFRFR e O AR (Graduate School
of System Management : LA F GSSM) @b Y3 A5 — AR
Y —NLEFMAL, BREEITREOELLIT- 72 [AH 00].
GSSM DBFY —/LiX, BEVRAET LR ERE (Business

MW S 0T Rk, RO L ¥ KR, 070-6523-3449,
yyasuol@yahoo.co.jp
R TH, Web BREL T CEITAIRERAB KD AT LE, £D
FINED R S BERA R WIS STV 5.

*1

Model Description Language : BMDL) & B Y% 2E5 /L6
3% A7 A (Business Model Development System : BMDS)
WICE RS CWa. RO e s T I v ik E3EThH
% BMDL @Y —2a— KR53k 7 52 L2k Y, BMDS*IZ
Ty —LEHWE (77U 7r—%) HEeF—2HAEHE (FL—
Y—) O HTML 7 7 AV, CGL 7 7 A VEEA{ERTHZ &
NTED.

BEOERREIZBONTIE, W 20hD7 vk ANFEET
LM, REBRTIE, Ty MRS —YalEREYS T, B
VAAT = AOWREEIT T, TRy M T ar—va i, Y
T ADERICEVERANT =<2 2D 9 EIRENRE
ZrunbhTkh, REEMAICBOWTHEERZERETHD
[Brinson 91]. AoHrClL, L —Y—I%, SEEEOHEHH
LT a4 (ENES, ENKERS, SAEESR, AAEKRD o
BRI E 67 HEICIRET 5.

BBEAT 1B DT 4 —< V AFHMZE L TE, W< o0
OFHMRESRZ SN TVDE A, BEMEHICB O TR bIEL
WL TWAIIEIZ S ¥ — 7 L A WFEET 5 [Sharpe 66].
LI, [y —T7 L) = THRIGEROYY) / TH
WIS OMEHER ) OXHIZHMTHZ ERARETH L. R
FRIZBNTH, £ —F =2, v —7 Lo AFETED
FPHEDDL I ENE VXA —LOHME L THEZLND. F
7o, BEOEREEHARLZIILDETE Y 7 FOEREIZBWN
T, WEDONRT+—~ U ABNET DL, 77 v FOMKZR
EDRRAET D, oL RBEOTHGORNEZE & L, KE
BRClX, V= AR TR L—F—D Y% —7 L A B
To7L—Y—LEREEN SN b L Liz.

67 ABEDT 7 ROYIDIZEWNT, 7 L—v—3BRiEHR
ERHIENTE S, I, Zhboffgzils, 7L —vr—
I, BI Uy FEICENRE (BERSHEEPONT)) 2175
772U, AMRICEB O TUIEEMEIIINEER TH Y, FL—

%2 AWFZEDFEERAWIREZR K 52— BMDL 2258 L CTHIH L TWw
5.

x3  EOGFIT 100%TH Y, FEEOLEIT 0%LL 1 100%LL T
DOFFALE LTN5.



The 22nd Annual Conference of the Japanese Society for Artificial Intelligence, 2008

100 30%

80 1 20%

1 10%

weight(%)
return

e

h —10%
0 : = M ' ' '
1 2 3 4 5 6 7 8 9

—-20%

[©—pl —+p2 A p3 * p4 =——A2]

1: R 12T 2 ENERINEE (A2 A &
ENHRLEER (pl~pd) DOHER

Y —OEERENEEMGIEELEIRVRETHD. 7
L—Y—IL, &7V RO IZHIERERD Z LN TE
5. ZOXHERREEBRVIRLITY, 9T 0y Rk L7z
EIATERERTTHHOLETS.

Fio, F—Y—~F, £T7 U ROKDbYIZYYy—7 LY
FERIEHEL LT L —Y—RDIEM 2 AR E LTHEXT
W5, ZIUNENAERO 7 L —Y — OB RIRE~DFEOF K
ERERT DD L, BERE SV L —P—DER;
EERA~DOBINERTIZODOTRTH S, £ LT, AHIFETIIZ
5 LTNENL B @& LI EERICERZHTH I LIk,
FERER B OFLERIRIL & W o T EBR OIS 2 3L U 7= R BB
ZEREICLTWVWD,

UEOHNEOE R AF —L%& 3MEFEK L. FL—F—
%, RILREERFF A QEA, 3EL) ThHhY, 774
F U AEGRICOWTCXIZIENLE TH D, 1EIHE 2[EEDOE
BRCIIsANED 4 7 —7T, 3EHOERIEMA (84)
THEM L., 91z, EROFAL IV N1 0BBREZ
FTAHZDOREMEZ 30 HREL Y, BIIRBLZ 10 HEICEKT
7y ROBERBREERY KT V) FIETIT-72. 1 BIOER
WK 3 IRFIFRE DIRF 2 B L7z,

£, PAOERGRETRD 2 OITHBERE R OBREE
PicBI2TBE 44 GERT T VU A2 N 1 RRABRAKL~L
BE) 1oxtL, A7 —Y—L T 5ER 1 LRREDE
Bha S0 L 7=,

3. #E

3.1 BETBOEFH

X 1IXER1LIZBT 28T VY FODIZBIT 5 ENER
B 6, HOIER (KFo A2) &, %7 L —Y—DENK
KELROHER (KF D pl~pd) ZRLEZLDOTHD. K1 X
07 L—Y— 2 [ZENBROBET 6 HIGSHED L5 - FRIZ
eV, EPRRR A~ DG LR - D LTV D 2 & &R
T& 5. ¥7 L —Yv—0ENKEXLEROZE(L & BRI S
DOFBFREIL 0.83 TH Y, EVMETH T,

F11L, FEEOPRELET L —Y—OEER TR L
OHBEEZFHRELIZERTHDH. £1 X0, FEE~ORELFE
DAL EWEEFEOMIZEWHHEZ R T L ONRH 5 Z & R
TED., ZNHDOERIL, FL—Y—DBRYTF 4T - T 4— K
Ny 7o b L—F =" LREREROHETEE & - TV 5 ATHENE
x4 AWFFETIE, BEBRERIIHSBMEIEE A SHRBEL SRS

FAATF—H—L LTIRES LIEL TN,
x5 AWFIETIX, 77 A F U AERICBIT S Mtk LR Lz b8,

MRS TH LI BIED &V ) BB TE % & AIRER) 2RV T 47 -

T4—FRy s - FL—F— L3 5EHRFFEALTND.

F 1 EPENAR R & EPERL S LR & OFABY

ESA TL— =S ] ESE] HhE
T— % R s Rl
1 1 -0.38 0.19 0.28 -0.39
2 0.10 | 0.83 0.38 -0.23
3 0.21 -0.37 -0.16 -0.18
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