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In this study, we proposed a new approach on analysis of Japanese government bond (JGB) market using text-
mining technology. First we extracted principal components from monthly financial reports of Bank of Japan
(BOJ). Then, trends of the JGB market were inferred by regression analysis using the principal components. As a
result, determination coefficients were 70-89%, and market trends were explained well by the information that was

extracted from the text data.
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