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The effect of decision depending on trader’s profits to stock market
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In recent years, phenomena such as the stock price jump and the stock price slump that cannot be fully explained by the efficient market
hypothesis have been reported. It is believed that psychological factors in trader cause these phenomena. However, there is no adequate
model, introducing psychological factors of traders. We think self-confidence depending on trader profits have an influence on the stock
market. Therefore, we study the effects of self-confidence depending on trader profits on the stock market.
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